AMS POLYMERS LIMITED

(Formerly known as SAI MOH AUTOQ LINKS LIMITED)

[AN ISO 9001:2015, ISO 14001:2015 CERTIFIED]
CIN: L34300DL1985PLC020510

Regd. Off.: C-582, Saraswati Vihar, Pitampura, Delhi- 110034
Phone: 91-11-27017987; Fax: 91-11-27017987
Email: polymersams@amail.com; Website: www.amspolymers.com

To, Date: 28" May, 2025
The Manager (Listing),

Bombay Stock Exchange Limited,

1st Floor, P. J.Towers,

Dalal Street,

Mumbai — 400001

Subject: Outcome of Board Meeting and Submission of Audited Standalone Financial
Results for the Quarter and Financial Year ended 31" March, 2025

BSE Scrip Code — 540066.
Dear Sir,

This is to inform you that in pursuance to Regulation 33 of the Securities and Exchange Board
of India (LODR) Regulations, 2015, the Board of Directors of the Company in its meeting held -
on Wednesday, 28" May, 2025 at C-582, Saraswati Vihar, Pitampura Delhi -110034 and
concluded just now has, inter- alia, transacted the following businesses:

1. Considered and approved the Standalone Audited Financial Results of the Company for the
Quarter and Year ended March 31, 2025

2. Considered and approved the Auditor’s Report for the Audited Financial Results of the
Company for the guarter and year ended March 31, 2025.

3. Considered and taken on record Declaration for the audit report with unmodified opinion
for the year ended 31st March 2025 pursuant to Regulation 33(3)(d) of the SEBI
(LODR)Regulation, 2015 and SEBI circular dated May 27, 2016, bearing reference no.
CIR/CFD/CMD/56/2016.

4. Considered and appointed M/s Kundan Agarwal & Associates, Company Secretaries as the
Secretarial Auditor of the Company for the period of 5 years (i,e 2025-26 to 2029-30) enclosed
annexure-Il.

5. Considered and appointed M/s A Saini & Associates, Chartered Accountants as the Internal
Auditor of the Company for the Financial Year 2025-26 enclosed annexure-|.

Further pursuant to Regulation 33 and Regulation 30 of SEBI (LODR) Regulations, 2015, a copy
of the aforesaid Financial Results for the quarter and year ended 31* March, 2025 along with
Auditor's Report are enclosed herewith for your kind perusal.
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This is for your information and records please.

For AMS Polymers Limited
Dilshad e
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Company Secretary and Compliance Officer
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KVA & COMPANY QU-173A, Ground Floor
CHARTERED ACCOUNTANTS Pitampura, North West Delhi

Delhi- 110034, Tel: 01147081081
E-mail: kvaandcompany@gmail.com

Independent Auditor’s Report on Standalone Annual Financial Results of the Company
Pursuant to Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements)
Regulations2015 (as amended)

To,
The Board of Directors of AMS Polymers Limited
(Formerly, Sai Moh Auto Links Limited)

Opinion

. We have audited the accompanying standalone annual financial results (“the statement”) AMS
Polymers Limited Formerly, Sai Moh Auto Links Limited (‘the Company') for the quarter and year
ended 31 March 2025, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended), ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations and

(i) because of the significance of the matter discussed in the Basis for Adverse Opinion
Section of our report, the aforesaid financial statements do not give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the standalone
net profit after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March, 2025.

Basis for Opinion

For the paragraphs mentioned below, we are unable to obtain sufficient and appropriate audit
evidence on the matters mentioned below, which may have a material and pervasive impact on the
financial position of the Company for year ended on March 31 , 2025,

A The Company has not mamtamed a proper Fixed Asset Reglster and did not provide detailed
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documentation for physical verification, we were unable to obtain sufficient and appropriate
audit evidence regarding the existence, classification, and valuation of fixed assets as
reported in the financial statements.

In accordance with the Indian Accounting Standard (Ind AS) 16 - Property, Plant and
Equipment, an entity is required to maintain detailed records of each class of PPE, including
historical cost, accumulated depreciation, and carrying amount. IndAS-16 also mandates that
depreciation be systematically allocated over the useful life of each asset, which must be
reviewed annually. Further, physical verification of assets is a critical internal control practice
to support their continued existence and condition.

Due to the absence of proper documentation and records, we were unable to evaluate
whether the recognition and measurement principles as per Ind AS 16 have been
appropriately applied. Consequently, we are unable to determine whether any adjustments
may be necessary in respect of PPE balances.

The potential impact of these limitations is considered material and pervasive to the financial
statements. Accordingly, we have expressed an adverse opinion.

. We were unable to obtain sufficient and appropriate audit evidence regarding the existence,
condition, and valuation of inventory (stock-in-hand) as at March 31, 2025. The management
did not provide any report of physical verification or valuation of inventory as at the balance
sheet date. In the absence of such documentation, we were unable to perform alternative
audit procedures to verify the inventory quantities and valuation.

Inventories are a material component of the Company'’s financial statements. As per the
accounting policies disclosed by the Company, inventories are required to be measured at
the lower of cost and net realisable value in accordance with the principles laid down under
Indian Accounting Standard (Ind AS) 2 - Inventories. Due to the lack of audit evidence we
were unable to determine whether adjustments were necessary to the carrying amount of
inventories, and consequently, to the cost of goods sold and profit for the year.

Accordingly, we believe that the possible effects of the undetermined adjustments arising
from this matter are material and pervasive to the financial statements, and therefore, we
have expressed an adverse opinion.

. The Company has not provided ageing schedules for trade receivables and trade payables
as at the balance sheet date. Furthermore, no external confirmations were obtained from
customers and suppliers to substantiate these balances. We also observed that certain trade
receivables have been outstanding for periods exceeding one year. Despite the prolonged
overdue status and uncertainty regarding their recoverability, the Company has not
recognised any provision for doubtful debts.

In accordance with the requirements of Indian Accounting Standard (Ind AS) 109 - Financial
Instruments, an entity is required to assess at each reporting date whether there is objective
evidence of impairment of financial assets measured at amortised cost, including trade
receivables. Additionally, Ind AS 107 — Financial Instruments, Disclosures mandates
adequate disclosure of credit risk and ageing of financial assets. The Company has not
complied with these requirements. Further, the Company has not disclosed information

fglo dues to Micro, Small and Medium Enterprises (MSME) as required under the
Sihall and Medium Enterprises Development Act, 2006.
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In the absence of ageing schedules, disclosure of MSME dues, balance confirmations, and
an appropriate assessment of expected credit losses, we were unable to obtain sufficient
and appropriate audit evidence to verify the completeness, existence, accuracy, and
valuation of trade receivables and trade payables as reported in the financial statements.

Accordingly, we are unable to determine whether any adjustments may be required in respect
of these balances. The potential impact of these limitations is considered material and
pervasive to the financial statements. As a result, we have expressed an adverse opinion.

D. The Company has not made any provision for gratuity as required under Indian Accounting
- Standard (Ind AS) 19 — Employee Benefits, nor has it disclosed the actuarial valuation,
assumptions, or other related disclosures mandated by the Standard. This constitutes a non-
compliance with the applicable financial reporting framework. In the absence of such
provision and disclosure, the employee benefit obligations are understated, and the liabilities
and expenses for the year are not fairly presented. The impact of this non-compliance is
material and pervasive to the financial statements. Accordingly, we have expressed an
adverse opinion.

E. During the course of our audit, we observed that the Company has not complied with the
provisions of Section 177 and Section 188 of the Companies Act, 2013, in respect of related
party transactions. The Company has neither maintained a proper register of contracts or
arrangements in which directors are interested, as required under Section 189, nor obtained
prior approvalor necessary disclosures from the Audit Committee and the Board of Directors,
wherever applicable, for transactions with related parties.

Further, there was a lack of appropriate documentation and supporting evidence to
substantiate the nature, terms, and arm's length basis of such related party transactions. The
absence of proper records and approvals not only constitutes a violation of the statutory
requirements but also raises significant concerns over governance, transparency, and the
potential risk of misstatement or misappropriation.

In view of the above, we were unable to obtain sufficient and appropriate audit evidence
regarding the completeness, accuracy, and disclosure of related party transactions in
accordance with Indian Accounting Standard (Ind AS) 24 — Related Party Disclosures. This
non-compliance is considered material and pervasive to the financial statements, particularly
in the context of related party balances and transactions. Accordingly, we have expressed
an adverse opinion on the financial statements.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the company in accordance with the Code of Ethics
and provisions of the Companies Act, 2013 that are relevant to our audit of the standalone financial
statements in India under the Companies Act, 2013, and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics and the requirements under the Companies
act, 2013 We believe that the audlt evidence we have obtained is sufficient and appropriate to
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial
statements and has been approved by the Company’'s Board of Directors. The
Company’s Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India,
and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing (“SAs”) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

8. As part of an audit in accordance with SAs, specified under section143(10) of the Act,
we exercise professional judgement and maintain professional skepticism throughout
the audit. We also; '

* lIdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion forgery, intentional omissions,

S SiffésSntations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern and.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant-deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2025, being
the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For KVA & Company
Chartered Accountants
Firm’s Registration-Ne-01

(Vimal Kishore Agra\g
Partner
Membership No.510915
Place: New Delhi
Date: 28.05.2025

UDIN: 2.€<09/SBMULIXN2C1 3
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AMS POLYMERS LIMITED
Registered office : C-582, Saraswatl Vihar,
Pitampura, New Delhi-110034
CIN No. L34300DL1985PLCOZ0510
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE YEAR AND QUARTER ENDED 31 MARCH, 2025

Part "A"

Statement of Assets and Liabilities as at 31st March 2025 (% in Lacs)
(As at Year end) (As at Year end)

Particulars (31/03/2025) (31/03/2024)
A EQUITY AND LIABILITIES
1 shareholders’ funds
a) Share {.nuyll 330.25 330:25
b) Reserves and surplus 193.39 11637
o] Muney recowvod againgt share warrants
Sub-total - Shareholders' funds 523,64 446,62
2. Share application money pending allotment
3. Minority interest
4, Non-current Habilities
(a] Long-term borrowings & _
(b} Deferred tax Habilities (net) 0.30 0.81
(€] Other long-term labilities :
[d] Lung-term provisions

Sub-total - Non-current liabilities 0.30 0.81

5. Current liabilities
[a) Short-term borraowings

5,178.59

2,489.90

[h) Trade payables 1,490.43 L.2Z77.82

(¢ JOther current liabilities 143.21 44.59

[d) Short-term provisions 25,09 2242
Sub-total - Current liabilities 6,837.32 383474

TOTAL - EQUITY AND LIABILITIES 7,361.26 4,282.17

B ASSETS

1. Non-current assets

() Fixed pssorg 33HH 2074

{b]  Goodwill on consalidation

(€] Nons=current investments 8.79 #.75

{d)  Deterved tax assets (net)

(£)  Long-term loans and advances

(f)  Other non-current assets . -

Sub-total - Non-current assets 42,67 2949

2 Current assets

(1) Current investments

(b] Inventores 247.35 282.01

() Trade receivables 5.579.14 342781

{d) Cash and cash cquivalents 22.59 2489

(&) Short-term loans and advances 5.49 B.53

(1) Other current assets 1,464.02 533.35

Sub-total - Current assets 7.318.59 4,252.68

Total -Assets 7.361.26 4,282.17

As per our report of even date
For KVA & Company

Chartered Accountants
FRN: 017771C

Vimal Kishore Agra
Partner
1CA1I Membership No:51
Place: Delhi

Date: 28.052025

Anand Kumar

DIN: 01381489

Managing Director




AMS POLYMERS LIMITED

Registered office: C-582, Saraswati Vihar,

Pitampura, New Delhi- 110034

CIN No. L34300DL1985PLCOZO510

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER & YEAR ENDED 318T MARCH, 2025

(% in Lacs
Quarter ended Year ended
Particulais 31.03.2025 31.12.2024 31032024 41.03.2025 41032024
: (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Income from Operations
(a) Net Salesfincome from Operations (Net of excise duty] 2.411.66 2,654.35 1.805.09 10.096.36 837146
(] Other Operating Income 3 - =
Total income from Operations (net) 2,H11.66 2,654.35 1,805.09 10,04%6.36 8.371.4¢8
L. Expenses
(4] Cust of Mfterials consumed -
(b} Purchase of stock-an-trode 2.606.76 242027 1.636.34 44,91 THOA T8
(o) Chauges in_nventoreies ol finished ponds wiork-in-progroge and stoolein-reads {1.14) 70,20 4124 466 544
[d) Emtiplayee benefits expense 3156 3782 45.76 1461438 1Hi3 06
Le)Depreciation and amartisation expense 340 1.04 270 6,73 578
(1) Other expenses(Any dtem execcding 10% of the total expenses relating to continuing operations
tu b shown separately) 127.940 06,27 34.68 340,39 18771
Tuotal Expenses 2,708.24 260468 1,787.72 9.912.24 8,225.91
3. Profit / (Loss) from operations belore -
other income, finance costs and exceptional items (1-2) 4342 tiaf 17:37 164,12 L
4. Uthet lncomye {2:19) 0.03 .35 124 56
5. Profit / (Loss) from ordinary activities N
5 : A6 i
hetore finance costs and exceptional items (3 « @) sy 70 1778 poe i
fo. Flan e Costs 20.22 23.31 14 45 8277 {1
7. Profit ¢ (Loss) rom ordinary activities P ,
after finance costs but before exceptional items (5 + 6) “1.0 i e g =
A Exceptional lems
SProfit / (Loss) from ordinary activities ; : & .
before tax (7 + 8) i 21.01 26,39 0.73 101.59 BZ.1%
10 Tax expense 442 605 Q.29 24.50 2137
LLNet Profit / (Loss) trom  ordinary’
activities after tax (9.+ 10) 16.59 19.54 1.02 7701 60,02
12, Dxtvaprdinary items (net of tax expense Laksh) = =
13, Net Profic / (Loss) for the period (11 + 12) 16.59 19.54 -1.02 77.01 hHi).H2
14, Shate af Profit / (Inss) of associates = 2
15 Minority | nterest
L6, Net Profit [ |Loss) after taxes, minority "
53] 95 & r -
interest and share of profit / (luss) of associates (13 + 14 + 15) — Dt i 25 s
17 Pand-up equity shire capital
(Faee Value of the Share shall lie indicated 130.25 330.25 44025 33025 1.2
18 Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year - 19339 11633
] 's.8 4
L9.(1) Enrnings Per Share (bBefore extraordinary items] of 10 /- sach) - 2 - -
(a] Rasic 050 0.59 -0.03 023 1.9
(b Diluited 0,50 0.59 -0.03 0.23 1.9
V() Eariings Per Share (after extraordinary items) (of 10/« cach)
] Hisis 1150 1549 0.03 023 1.5
1B Difured x50 059 003 023 1%
Notes:

mioeting lveld on 28th May, 2025

Phe abovesstandatone financial results for the quarter ended Mareh 31, 2025 were reviwed by the audit committee maeting held on 28th May, 2025 and approved by the Board of Directars at thin

The liggures for che last guarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the fourth quarter of the respective
fimancil years: Also the figures upto the end of the fourth quarter were only reviewed and not subjected to audit

thier fininedil results cunfirm to the elassitication of the current year

Pl figares for the Previous vear/quarter figures have been reclassified/regrouped wherever necessary 1o make thein comparable. The Impact of such reclassification/regranping s nal material ti
¥ 7 I I i B

As per our report of even date
For KVA & Company
Chartered Accountants
FRN: 017771C

Ny el

Vimal Kishore Agrawal
Partner

HEAL Membership Nos5 10915
il’l' e Delln

|Date: 28.05.2025




AMS POLYMERS LIMITED

Registered Office: C-582, Saraswati Vihar, Pitampura, New Delhi-110034

CIN No. L34300DL19B5PLCO20510

Cash Flow Stat for the year ended 31st March 2025
Part "B"
(¥in Lacs)
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash fiow from operating activities
Net Operating profit before tax and extra ordinary items 101 58 8219
Adjustments for - -
Depreciation 673 578
Discount Received (0.01) (D.15)
Profit/ Loss on sale of Investiments 058 D.58
Interest income [0.23) (0.42)
Profit on redemption of Mutual Fund - -
Fair Value of Mutual Fund Investment =
Diidend Income = -
Operating profit before working capital changes 108.66 87.99
(Ingrease) / Decrease in Other Current Assels (930.87) (508 15)
(increase) / Decrease in Other non aesets . F
(Increase) / Decrease n Trade Recievables (2,161 33) (276 80)
{Increase) / Decrease in Loan Recievables 1.04 (2.30)
(Increase) / Decrease in Inventories 34,66 (25.38)
(Increase) / Decrease in Shot-term other assets - -
Increase | (Decrease) in Long-term Frovision - -
Increase / (Decrease) in Shomn -term Provision . -
{Increase) / Decrease in Shon Term Provision . -
Increase / (Decreass) in Other current liabilites 98 61 4 84
Increase / (Decrease) in Non-current Trada payable - -
Increase / (Decrease) in Current Trade payable 2688 89 391 81
Increase ! (Decrease) in Nen-current Other current liabiltes % 3
Increase ( (Decrease) in Other financial liabilites = =
Cash generated from operations (150.34) {328.89)
Met direct taxes paid 21.85 18.73
Net cash from Operating Activities (172.19) (347.61) |
Cash flow from Investing Activities
Furchase of fixed Hssets {6.57)
Fresh invesiment made in Subsidiary Companies - C
Discount Received 00 015
Prafit of Investments . .
Interest received 023 042
Dividend Income . -
Proceeds from Sale of Investment -
Sale of Tangible Assets .
Nel cash used in investing activities - -
Net cash from operating and investing activities (171.95) (353.62)
Cash flow from financing activities - -
Froceeds from ssuance of preference share capital
Increase/(decrease) Shor term borrowings 21261 355.31
Dividend Paid 5;
Tax paid on Dividend Distribution -
Irterest paid = S
Net cash from financing activities - v |
Net cash from operating, investing & financial activities 40.66 1.69
Net increase in cash & cash equivalant 40.66 1.69
Opening balance of cash & cash equivalant 2.99 1.29
Closing balance of cash & cash equivalant 43.65 2,98
Note; Cash and cash equivalenis included in the Cash Flow Slatement comprise
of Ihe following -
1} Cash balance in Hand 18 74 o
(0] Balance with Banks - .
a) In Current Accounts 386 288
b In Fixed Deposis - s
Total 299

AS perourreport of even date
For KVA & Company
Chartered Accountants
FRN: 017771C

Anand Kumar \
Managing Director
Vimal Kishore Agrawal DIN: 01381489
Partner
ICAI Membership No:510915
Place: Delhi

Date: 28.05.2025




